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The most relevant economic data…
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• Stock markets positive, USD with negative bias and government bond yields
up with investors focusing on robust company earnings -mainly financial and
technology sectors- even as central banks aim to keep raising interest rates

• In a speech on US economic outlook, Fed's Bostic said he doesn't see as much
urgency in raising rates as other members of the central bank and explained
that they can wait and let monetary policy work. He highlighted that they
have only been in restrictive territory for 8 to 10 months and expects the high
levels of inflation to remain for a long period

• In the US, the final GDP data for 1Q23 was published at 2.0% annualized q/q,
well above the 1.4% previously reported with a strong upward adjustment in
private consumption from 3.8% to 4.2%. Jobless claims stood at 239k in the
week ending June 24, well below the three previous weeks with levels above
260k. Pending home sales for May will be released later

• In other regions, China’s June PMIs will be published
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Winners of the 2023 award for best Mexico economic 
forecasters, granted by Focus Economics
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• S&P Global Ratings downgraded Metrofinanciera's RMBS, MFCB 05U, to
'mxCC (sf)' from 'mxCCC (sf)'. According to the agency, the downgrade
reflects the observed deterioration in its credit protection levels, which include
the guarantee of timely payment, as well as S&P Global's view that a default is
highly probable

• Fitch affirmed Liverpool's 'AAA(mex)' rating; Stable Outlook. According to
the agency, the rating reflects Liverpool's strong business position in Mexico
and its geographic and store format diversification

• The resolutions of the VASCONI 19 bondholders' meeting held on June 26
were announced. The main agreement was the hiring of the law firm Sainz
Abogados, S.C. to provide advice on the process and final conditions of the
Standby Agreement and the possible liability restructuring plan

• Negtive balance in sovereign bonds. European assets adjust up to +8bps. The
Treasuries' curve trades with 12bps losses concentrated at the short-end and
the belly. Yesterday, the Mbonos' curve registered a flattening bias with
adjustments of +2bps at the short-end, while the long-end gained 2bps

• The dollar advances, while G10 currencies post negative returns with SEK (-
0.6%) leading the losses. In EM, the bias is also negative with RUB (-1.5%) as
the weakest. The MXN trades with few changes at 17.10 per dollar, after
losing 0.1% yesterday

• Crude-oil futures stabilize after the EIA release US crude-oil inventories with
a 9.6 million barrel drop, as well as a strong demand for gasoline and jet flys.
Metals trade with negative bias with copper and palladium falling 1.5% and
1.1% respectively

• Stock markets with positive sentiment, with investors attentive to corporate
news indicating a better outlook going forward, as well as the scenario for
corporate earnings

• In the US, S&P 500 and Nasdaq futures tick higher, chipmakers companies'
rose ahead of the market open. This, after forecasting revenues that exceeded
analysts' estimates. Likewise, Bank of America and Wells Fargo led gains in
financial institution stocks after passing the Federal Reserve's stress test

• In Europe, markets closed with a positive bias. In the Eurostoxx index,
consumer discretionary stocks were the top gainers, especially auto stocks. In
Asia, markets closed mixed, with the Nikkei slightly unchanged, advancing
0.1% and the Hang Seng down 1.2%
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